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UNITED STATES BANKRUPTCY COURT   

SOUTHERN DISTRICT OF NEW YORK     

_______________________________________  

In re )  Chapter 11 Cases 

 ) 

Adelphia Communications Corporation, et al., )  Case No. 02-41729 (SHL) 

 ) 

Reorganized Debtors. ) Jointly Administered 

______________________________________  )   

 

 

SUPPLEMENTAL POST-CONFIRMATION STATUS REPORT 

 

 This Supplemental Post-Confirmation Status Report is being filed after the Forty-Fifth 

Post Confirmation Status Report, which was filed on April 16, 2018, in order to provide 

supplemental information impacting Adelphia Communications Corporation (“Adelphia”). 

Since the filing of the Forty-Fifth Post-Confirmation Status Report, during the Debtors’ 

preparation of the 2017 tax return and a review of the recent 2017 tax law changes, Adelphia 

discovered the potential for a federal tax refund of approximately $87,000,000 that may be 

available under the new tax law, subject to potential sequester of approximately 7% of the 

refund amount. If the refund is subject to sequester at a 7% rate in each of the four consecutive 

years beginning in 2019, the potential $87,000,000 refund would be reduced to approximately 

$81,000,000. If available, the potential tax refund would be payable over four consecutive 

years, beginning in 2019, at 50% of the total refund amount remaining unpaid, except for the 

last year (2022), in which 100% of the total refund amount remaining unpaid would be payable.  

There can be no assurance that the refund will be received. 

Dated: June 12, 2018 
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